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)29� )>+96� =6+9-� +(3@6� d�f� =('B.3076� ,0=(@6� )29� +,6� ,0=(50,68)� >2515?<-� +5>-�� L+)6�
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2(5E=.08)-� >2515?<-T� +5� 52585� .>65C=/=+)3� � 0=� )25C=34+34B� :''()*)� )29� +)� 5258)� 6)�
)25C=346/=+)3� 9+3� :;=3� )3+,E=8� +,6� ;5(<',.,� +76� C34)35?5',+34@6T� ,� )6)E:+5>.)� )(;<�
2)()+=86=3� +,6� 2(5E=.08)� >2515?<-� +76� C34)35?5',+34@6� '3)� 9.5� ;(965� )2)3+,E=8� '3)� +,6�
;5(<',.,� +76�C34)35?5',+34@6�)29� +3-� )(09C3=-�)(;:-�� �5�2)(96� =*)(09m=+)3� )6)?9'7-�4)3�
.+,6�2=(82+7.,�25>�,�)6)E:+5>.)�)(;<�m,+<.=3�+,6�2(5.4903.,�+76�C34)35?5',+34@6�4)+B�+,�
C3)C34).8)� )D35?9',.,-� +76� 2(5.*5(@6� � <� )3+<.=76� .>00=+5;<-� 4)3� 2(36� +5� .+BC35�
4)+)4/(7.,-T� 4)+k=*)(05'<� +,-� C3B+)D,-� +5>� B(E(5>� #J� 2)(�� �� =C�� )kT� +,(5>0:676� +76�
)(;@6�+,-�8.,-�0=+);=8(3.,-�4)3�+,-�C3)*B6=3)-��

L.53� C=6� :;5>6� )254?=3.+=8� 5(3.+34B� ?)01B65>6� '6@.,� +76� 2)()2B67� C34)35?5',+34@6� 25>�
4)+)+:E,4)6��

�25((82+=+)3�,�2(5.*5(B�+5>�2(5.7(365/�)6)C9;5>T�4)+)282+=3�>2:(�+,-�)6)E:+5>.)-�)(;<-�
,� =''/,.,� .>00=+5;<-� +5>� 4)3� ,� 4)+)4/(7.,� '86=+)3� .+56� 2(5.*:(56+)� 25>� >2:1)?=� +,6�
)0:.7-� =290=6,� 2?:56� .>0*:(5>.)� )29� 534565034<� B25I,� 2(5.*5(BT� +,(5>0:6,-� +,-�
)67+:(7� C3)C34).8)-T� ;7(8-� 6)� ?)01B6=+)3� >29I,� ,� 2(5.*5(B� +5>� 2(5.*:(56+5-� 25>�
)25((8*E,4=T�=B6��

]f��4)+B�+56�:?=';5�+76�2)()2B67�C34)35?5',+34@6�C3)23.+7E=8�9+3�+)�.+53;=8)�25>�C,?@E,4)6�
0=�+5��>(72)u49��63)85�&''()*5��/01).,-T�=86)3�I=>C<�<�)6)4(31<T�<��

]]f� � C=6� >251?,E5/6� .+5� 2(54)E5(3.0:65� ;(56349� C3B.+,0)� +)� )2)3+5/0=6)� 2(7+9+>2)� <�
)6+8'()*)�+76�2)()2B67�C34)35?5',+34@6�<��

]]]f�)29�+)�C34)35?5',+34B�25>�2(5.4508.E,4)6�650807-�4)3�=02(5E:.07-T�C=6�)25C=346/56+)3�
53�9(53�4)3�53�2(5l25E:.=3-�.>00=+5;<-�./0*76)�0=�+)�B(E()�������d?9'53�)254?=3.05/f�4)3�
������d4(3+<(3)�2535+34<-�=23?5'<-f�+,-�2)(5/.)-��

�=� 2=(82+7.,� :'4)3(,-� 4)3� 2(5.<45>.)-� =6,0:(7.,-� +,-� )6)E:+5>.)-� )(;<-� '3)� 0=+)15?:-�
.+3-� 2(5l25E:.=3-� +3-� 5258=-� 5� 2(5.7(369-� )6BC5;5-� =8;=� C,?@.=3� 0=� +5� �>(72)u49� �63)85�
&''()*5� �/01).,-� 9+3� 2?,(58T� 53� 5258=-� =2<?E)6� <� '3)� +3-� 5258=-� :?)1=� '6@.,� 0=+B� +,6�
C<?7.,� 4)3� 0:;(3� +,6� ,0:()� +,-� :''()*,-� =3C5258,.,-� '3)� +,6� 2(5.4903.,� +76�
C34)35?5',+34@6� 4)+)4/(7.,-� d5I3'=6=8-� 0=+)15?:-fT� C=6� 4)+)282+=3� >2:(� +,-� )6)E:+5>.)-�
)(;<-�,�=''/,.,�.>00=+5;<-�+5>������

�6�4)6:6)-�)29�+5>-�2(5.*:(56+=-�C=6�>251B??=3�)?,E<�<�)4(31<�C<?7.,�<�C=6�2(5.4508.=3�
:6)�<�2=(3..9+=()�)29�+)�)2)3+5/0=6)�C34)35?5',+34B�<�C=6�)25C=8D=3�9+3�2?,(58�+)�4(3+<(3)�
2535+34<-�=23?5'<-�./0*76)�0=�+,6�2)(B'()*5���������+,-�2)(5/.)-�C3)4<(>D,-T�,�C3)C34).8)�
0)+)3@6=+)3���

��C3)C34).8)�=?:';5>�+76�2)()2B67�C34)35?5',+34@6�5?54?,(@6=+)3�0=�+,�./6+)D,�2()4+345/�
)29� +,6� �23+(52<� +5>� 	3)'763.05/T� .+5� 52585� )6)'(B*=+)3� ,� +>;96� .>02?<(7.,�
C34)35?5',+34@6�4)+B�+)�)67+:(7�5(3m90=6)T�4)3�+,�C3)181).,�+5>�*)4:?5>�.+5�)25*)3690=65�
9(')65�+,-�)6)E:+5>.)-�)(;<-�'3)�+,�?<I,�)29*).,-�=8+=�'3)�+,6�4)+)4/(7.,�+,-�./01).,-�
=8+=� '3)� +,� 0)+)87.,� +,-� C3)C34).8)-� =8+=� '3)� +,6� 4<(>D,� +5>� 2(5.7(365/� )6)C9;5>� 7-�
=42+@+5>���

�)�)25+=?:.0)+)�+5>�=?:';5>�+76�2)()2B67�C34)35?5',+34@6�4)3�+,-�=3.<',.,-�+,-��23+(52<-�
=234>(@656+)3�0=�+,6�)29*).,�4)+)4/(7.,-��

�&)�A�������)� 9+3� +)� )67+:(7� C34)35?5',+34B� <� +)� B??)� .+53;=8)� +5>� >25*)4:?5>���
F	34)35?5',+34B� 
)+)4/(7.,-G25>� :;5>6� >251?,E=8� 0=� +,6� ,?=4+(5634<� 2(5.*5(B� *�)�
�&�)��@���)� ���&$��*��)�=�@�� .+,6� )6)E:+5>.)� )(;<� =6+9-� +,-� )67+:(7�)6)*=(90=6,-�
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�� )6)E:+5>.)� )(;<� 45365253=8� +,6� )29*).,� 4)+)4/(7.,-T� 0)m8� 0=� )6+8'()*5� 9?76� +76�
2()4+34@6� +,-� C3)C34).8)-� =?:';5>� 4)3� )D35?9',.,-� +76� 2(5.*5(@6T� .=� 4BE=� 2(5.*:(56+)�
25>�C=6�:;=3�)254?=3.+=8�5(3.+34BT�./0*76)�0=�+5�B(E(5��!!�+5>�6������H�!�"T�=4+9-�)29�+56�
2(5.7(369�)6BC5;5T�,?=4+(5634B�0:.7�+5>�.>.+<0)+5-����

�� =6� ?9'7� )29*).,� )6)*:(=3� +,6� 2(5E=.08)� '3)� +,6� )6).+5?<� +,-� ./6)I,-� +,-� ./01).,-�
./0*76)�0=�+,6�=290=6,�2)(B'()*5�������

�)� :6650)� )25+=?:.0)+)� +,-� )29*).,-� 4)+)4/(7.,-� 4)3� 3C87-� ,� ./6)I,� +,-� ./01).,-�
=2:(;56+)3�=*9.56�.>6+(:D5>6�.7(=>+34B�+)�4B+7E3���

)f� B2()4+,� 2B(5C5-� +76� 2(5E=.03@6� B.4,.,-� 2(5C34).+34<-� 2(5.*>'<-� <� .=� 2=(82+7.,�
B.4,.,-T� �B2()4+,�2B(5C5-� +,-�2(5E=.08)-�B.4,.,-�)8+,.,-�)6).+5?<-�4)+B� +,-�)29*).,-�
+,-�����������4)3�.=�2=(82+7.,�B.4,.,-�)8+,.,-�)6).+5?<-�4)+B�+,-�)29*).,-�+,-���������T�
=4C5E=8� )29*).,� =28� +,-� )8+,.,-T� 0=� +,6� =23*/?)D,� +,-� ;5(<',.,-� 2(5.7(36<-� C3)+)'<-T�
./0*76)�0=�+)�5(3m90=6)�.+5�+=?=>+)85�=CB*35�+,-�2)(����+5>�B(E(5>��#���

1f�5?54?<(7.,�+5>�2(5.>01)+345/�=?:';5>�)29�+5��?='4+349��>6:C(35T�./0*76)�0=�+)�B(E()�
���4)3��"�+5>�6�����JH�!�����

'f45365258,.,�+,-�)29*).,-�4)+)4/(7.,-�.+56�2(5.7(369�)6BC5;5T�=*9.56�)>+9-�>251B?=3T��
:2=3+)�)29�.;=+34<�2(9.4?,.,���T�>2=/E>6,�C<?7.,T�25>�>25'(B*=+)3�4)+B�+)�5(3m90=6)�.+5�
B(E(5� #J�T� � .+,6� 5258)� E)� C,?@6=+)3� 9+3� C=6� :;5>6� =2:?E=3� .+5� 2(9.729� +5>� 5I3'=6=8-�
0=+)15?:-��4)+B�+,6�:6653)�+5>�B(E(5>��!��+5>��������H�!�"T�4)3�09656�.+,6�2=(82+7.,�+5>�
2(5.>01)+345/� =?:';5>� <� +,-� B.4,.,-� 2(5C34).+34<-� 2(5.*>'<-� � 4)+B� +,-� )29*).,-�
4)+)4/(7.,-T�:2=3+)�)29�.;=+34<�2(9.4?,.,����>2=/E>6,�C<?7.,�=?:';=+)3�)29�+5�)(09C35�
'6705C5+349�9(')65T�+5�52585�.>6+B..=3�2()4+349�25>�.>65C=/=3�+,�./01).,��

�� )6)E:+5>.)� )(;<�2(5.4)?=8� +56� )6BC5;5� 6)� 2(5.:?E=3� '3)� >25'()*<� +5>� .>0*76,+345/T�
E:+56+B-� +5>� 2(5E=.08)� 25>� C=� 025(=8� 6)� >2=(1)86=3� +3-� =845.3� d�!f� ,0:(=-���� )29� +,6�
45365258,.,�+,-�.;=+34<-�=3C34<-�2(9.4?,.,-���5�.>0*76,+349�:;=3�)25C=34+349�;)()4+<()���

�+,6�2=(82+7.,�25>�5�)6BC5;5-� C=6�2(5.:?E=3� 6)�>25'(BI=3� +5�7-�B67�.>0*76,+349�0:.)�
.+,6� +=E=8.)� 2(5E=.08)T� 4,(/..=+)3� :42+7+5-T� 4)+)282+=3� >2:(� +,-� )6)E:+5>.)-� )(;<-� ,�
=''>,+34<� =23.+5?<� .>00=+5;<-� +5>� 4)3� )45?5>E=8+)3� ,� C3)C34).8)� +5>� B(E(5>� �!�� '3)� +56��
2(5.*:(56+)� 25>� >2:1)?=� +,6� � )0:.7-� =290=6,� 2?:56� .>0*:(5>.)� )29� 534565034<� B25I,�
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BE=�=6C3)*=(90=65-T�5�52585-�:;=3�<�=8;=�.>0*:(56�6)�+5>�)6)+=E=8�,�.>'4=4(30:6,�./01).,�
4)3� :;=3� <� =8;=� >25.+=8� <� =6C:;=+)3� 6)� >25.+=8� m,08)� )29� =4+=?=.+<� 2(BD,� <� 2)(B?=3I,� +,-�
)6)E:+5>.)-�)(;<-�4)+B�2)(B1).,�+,-�6505E=.8)-�+,-��>(72)u4<-�&67.,-�<�+,-�=.7+=(34<-�
6505E=.8)-T� C34)35/+)3� 6)� ).4<.=3� 2(5C34).+34<� 2(5.*>'<� =6@2356� +,-� ����� 4)+B� +,-�
.;=+34<-�2(BD,-�<�2)(B?=3I,-�+,-�)6)E:+5>.)-�)(;<-T�2(5.C35(8m56+)-�=3C34@-�+3-�65034:-�4)3�
2()'0)+34:-�)3+3B.=3-�25>�C34)35?5'5/6�+5�)8+,0B�+5>���=�2=(82+7.,�2(5.*>'<-�4)+B�2(BD,-�
+,-�)6)E:+5>.)-�)(;<-����,�2(5E=.08)�'3)�+,6�B.4,.,�+,-�2(5C34).+34<-�2(5.*>'<-�=86)3��

d)f� C:4)� d�!f� ,0:(=-�)29� +,6� 45365258,.,� +,-� 2(5.1)??90=6,-� 2(BD,-� .+56� =6C3)*=(90=65�
5345650349�*5(:)�)6�,�2(BD,�45365253<E,4=�0=�,?=4+(5634B�0:.)�<�+,?=50535+>28)�<��

d1f� C=4)2:6+=� d��f� ,0:(=-� )29� +,6� 45365258,.,� +,-� 2(5.1)??90=6,-� 2(BD,-� .=� )>+96� )6�
;(,.305253<E,4)6�B??)�0:.)�=234536768)-T�B??7-���

'f� C:4)� d�!f� ,0:(=-� )29� +,6� 2?<(,T� 2()'0)+34<� <� +=40)3(90=6,T� '6@.,� +,-� 2(BD,-� 25>�
1?B2+=3�+)�.>0*:(56+)�+5>�=6C3)*=(90=65>�5345650345/�*5(:)���

�3C34B�'3)�+,6�B.4,.,�2(5.*>'<-�4)+B�2(54<(>D,-T�,�2?<(,-�'6@.,�)>+<-�+=40)8(=+)3�0=+B�
+,6�2B(5C5�C=4)2:6+=�d��f�,0=(@6�)29�+,�C,05.8=>.,�.+5�
��	�����

�=� 2=(82+7.,� 2)(B?=3I,-T� ,� 2(5E=.08)� '3)� +,6� B.4,.,� +,-� 2(5C34).+34<-� 2(5.*>'<-� =86)3�
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